@ KAPOOR MEHROTRA & ASSOCIATES 25, GANESH GHANDRA AVENUE.
CHARTERED ACCOUNTANTS o FLOOR, KOLKATA - 700 013

Off. : 2211-4457/9019, 2211-5403
E-mail : campharpk & yvahoo,com

Independent Auditors’ Report

To the Members of Giridhar Promoters Private Limited
Report on the Financial Statements

We have andited the accompanying Financial Statements of GIRIDHAR PROMOTERS PRIVATE LIMITED (“the Comgany™)
which comprise the Balance Sheet as at 31" March , 2017 and the Statement of Profit and Loss for the vear then ended, and
summary of the significant accounting policies and other explanasfory mformation,

Management’s Responsibility for the Financial Statements

The Company’s Baard of Directors 15 responsible for the for the matters in section 134(5) of the Companies Act, 2013 (“the Act') with
respect to the preparation of these finoncial statements thet give a true and fair view of the financial position, Anancial performance of
the Company in accordance with the accounting principles generally accepted in Indio, including the Accounting Stendards specified
wnder Section 133 of the Act, read with Rule 7 of the Companies {Acoountsy Rules, 2014, This responsibility also includes the
miaintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of the asses of the Company
and for preventing and detecting the frauds and other frregularities; selection and application of appropriste accounting policies .
making judgments and cstimates that are reasonable and prudent ; and design, impleméntation and maintenance of internal fingncinl
condrol, that were operating effectively for ensuring the accuracy and completeness of the accounting recopds, relevant to the
preparation and presentation of the fikancial statements that give & tree and fair view and are free from material misstatement, whether
due to frad or ermor,

Aunditors’ Responsibility

Dur respomsibility is to express an opinion on these financial statements based on our audit. We have taken into account the provisions
of the Act, the accounting and awditing standards and matter which are required to be included in the sudit report under the provisions
ol the Act and the Rules made there under,

© We conducted our audit in accordance with the Sandards on Auditing specified under section [43(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the

financinl satements ars frée from material misstalement,

An audit mvolves performing procedures to obtain audit evidence about the amounts and the disclosures in the fincneial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Nnancial statersents, whether due to fraud of error. In meking those risk assessments, the auditor conseders the imernal financial
control relevant to the Company’s preparation of the fingncial statements that give true and fair view in order 1o design audit
procedures that are appropriaie in the circumstances, but not for the purpose of expressing an epinion on the effectiveness of the
companies internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by Company”s Directors, as well as evalmating the overall presentation of the financial statements.

We believe that the audit evidence we have obiained is sufficient and appropriste to provide o basis for our audit opinion on the
finumcial statements.

Opinion

In-our opinion ard to the best of our information and according to the explanations given to us, the aforesaid financial statements, give
the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31" March 2017 and its Loss for the year ended on

that date,

Emphasis of Matters
In our opinion, no swch Emphasis of Matters are required to be reported.
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qur! on Other Legal and Regulatory Requirements
As required by the Companies ( Auditor's Report) Order 2016 (“the Order) issued by the Central Government of India in terms of

sub-section 143(11) of the Act, we give in the *Annexure A', a sistement on the matters specified in the paragraph 3 and 4 of the
order.

2. As required by Section 14303) of the Act, we report that

)

B)

€}
d)

g)

g)

h}

we have sought and obtained all the information and explanstions which to the best of our knowledge and belief were
necessary for the purposes of our audit,

in our opinion proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books.

the balance sheet, the statement of profit and loss dealt with by this Report are in agresment with the books of account,

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the
Act, read with Bule 7 of the Companies [Accounts) Fules, 2014,

on the basis of the written representations received from the directors as on 31 March, 2017 taken on record by the Board of
Directors, none of the directors 18 disqualified az on 31 March, 2017 from being appointed as a director in 1erms of Saction
16442} of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such conirols, refer to our separate report in " Annexure B, and

The Company has provided requisite diselosures in the financial statements as to holdings as well as dealings in Specified
Bank Motes during the period from Sth November, 2016 to 30th December, 2016, Based on audit procedures and relving on

the management representation we report that the disclosures are in accordance with books of account maintained by the
Company and as produced to us by the Management.

with respect to the other matters to be included in the Aoditor's Report in accordance with Rule 11 of the Companies {Audit
and Auditors) Rules, 2014, in our opinion and to the best of our mformation and according to the explanations given to us :

i3 The company does not have any pending litigations which would impact its financial position.

iy The Company did not have any long-term contrects including derivatives contracts for which there were any
material foreseeable losses,

i)  Noamounts is required to be trensferred, to the Investor Education and Protection Fund by the Company.

For KAPOOR MEHROTRA & ASSOCIATES

Churtered Accountanis
Firm Rega. No. ; 322765EE TR4 i
i B \.l\.".?
= 5 KA
. P i = KESLHATA i;—f‘;D
[S.N . Mukhopadhyay] A
Partncr i

Place

: Kelkata
Dated -

311/082017
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An A to the Independent Auditors’

The Annexure referred to in paragraph | under the heading “Report on Other Legal and Regulatory Requirements of our report of
even date, we report that;

i (&) The Company has mamtained proper records showing full particulars, including quantitative details and siuation of fixed
AS5LL8,

{b) The Company has a regular programme of physical verification of its fixed azsets by which fixed assets are verified in a
phased manner over a period of three years. In accordance with this programme, certain fived assets were verified during the
year and no material discrepancies were noticed on such verification, In our opinion, this periodicity of physical verification
is reasonable having regard to the size of the Company and the naiure of its assets,

(i} In respect of its inventories;
(@) The invemtories have been physically verified during the vear by the management. In our opinion, the frequency of
werification is reasonakle,

l,"h} I our opinion and according o the information and explanations given 1o us, the procedures of physical verification of
inventories followed by the management are ressonable amd adequate in relation to the size of the Company and the
nature of its business.

(ch The Company has maintained proper records of mventories. As per the information and explanation given to us, no
material discrepancies were noticed on phvsical verification.,

(i) According to the information and explanations given to us and on the basis of ouwr examination of the books of account, the
Company has given advance to one party coverad in the register maintained under Section |89 of the Companies Act,2013.
Closing Balance at the end of the year and maximurm oatstanding balance ai any time during the vear {5 ¥ 10,00,000/- ;

{a) The recaipt of principal and inerest amount is regular,
(b} Beasonable steps have been taken by the company for recovery of the principal.

(kv In our opinion and according to the information and explanations given to us, the Company has complied with the provisions
of Section 185 and 186 of the Act, with respect to the loans and investments made.

vl The Company has mol accepled any deposits from the public.

(wi) The Central Government has not prescrbed the maintenance of cost records under section [48{1) of the Act. Accordingly,
paragraph 3(vijof the Order is not applicable to the Company.

Continuwed....P/d.
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{vii)

{ili)

(ix)

(%)

{xi)

{xii)

{xiii}

i i on and explanations miven to us and on the basis of our examination of the rF:um -:rlf the
gﬁﬂfﬁuﬁ?ﬁlﬁuwﬂ inwm: books E:l account in respect of undisputed statutory dues im:llu:lmg ;I'uvldd:nt
fund, income tax, sales tax, wealth tax, service tax, duty of customs, value pdded 1ax, cess and ather mat:m_l statutory dues
which have been deposited but not on due dotes during the year but were -:i:pmlln:l apto the date of audit report by r.he
Company with the appropriate authorities. As explained to us, the Company did not have amy duies on account of emplayees
state imaurance and dity of excise,

According to the information and cxplanations given to us, no undisputed amounts payable in respect of provident fund,
income tax, siles tay, wealth tax, service tax, duty of customs, value added tax, cess and other material statutory dues were in
arrears as at 31 March 2017 for & period of more than six months from the date they became payable.

(b} According to the information and explanations given to us, there is no amounts payable in respect of income fax, weilth
tax, sales tax and excise duty which have not been deposited on account of any disputes,

{c) According 1o the information and explanations given to us there is no amounts which were required 1o be transferred to
the investor education and protection fund in sccordance with the relevant provisions of the Companies Act, 1956 (1 of 1956)
and rules theres under which need to be transferred 1o such fund within time.

The Company has not defaulted in repayment of any dues to banks during the vear. The Company did not lave any
ouistanding dues to fimancial institutions, bank, govemment or debenture holders during the ywear.

The Company did not reize any money by way of initial public offer or further public offer (including debt instruments) and
term loans during the vear, Accordinghy, paragraph’ 3(ix) of the Order is not applicable,

According to the information and explanations given to us, no material fraud by the Company or oo the Company by it
officers or employees has been noticed or reporied during the course of our sedit

According to the information and explanations given 1o us and based on our examination of the records of the Company, the
Company has paid ¢ provided for manageriel remuneration in accordance with the requisite approvals mandated by the
provigions of Section 197 read with Schedule V to the Act

[n our opinion and according to the information end explanations given o us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable .

According to the information and explanations given 1o us and based on our examination of the records of the Company,

transactions with the related parties are in compliance with Sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the applicable accounting standards.

G B Continued....P/5.
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(xivl  According to the information and explanotions given to us and based on our examination of the records of the Company, the
Compary has not made any preferential allotment or private placement of shares or fully or parly converiible debeniures
during the year,

(xv}  According to the information and explanations given to us and based on our examination of the records of the Company, the

Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph
Aizv) of the Order & not applicable .

(xvi}  The Company is not required to be registered under Section 45-1A of the Reserve Bank of Indin Act, 1934,

For KAPOOR MEHROTRA & ASSOCIATES
Chartered Accountants

Firm Regn. No. : 322765E ,”'\\
e
o

po=r

[S.N.Mukbopadhyay]

Fartner '
Membership No. : 051280

Place : Kolkata
Drated : 31082017
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Annexure B to the Inde dent Auditors’ Re

controls over financial reporting of Girdhar Promoters Private Limited {*the Company") as of
the financial statements of the Company for the year ended on that date,

We have audited the internal financial .
11 March, 2017 in conjunction with our audit of

Mansgement's Responsibility for Internal Financial Controls

The Company's management Is responsible for esteblishing and mintfaining iI'IIE:'mIJI financial controls hﬂsﬁl on the ITWI;?:.MS:
over financial reporting criteria established by the Company considering the essential components of internal contwrel state o
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting issued by the Insuitute of Chartered .h-:mnﬂaﬁﬁm
Indin (* ECAIY). These responsibilities include the design, implementation and maintenance of adequate internal financial contro at
were operating effectively for ensuring the orderly and efficient comduct of its business, including adherence to the Company”s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the Accuracy :_u:l completeness of the
accounting records, and the timely preparation of relishle financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our Tesponsibility is fo express an opinion on the Company’s internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Mote on Audit of Internal Financial Controls over Financial Reporting {the
‘Guidance Note') and the Standards on Auditing, issued by [CAl and decmed to be preseribed under Section 143(10) of the
Companies Act, 2013, w the extent applicable to an audit of internal financial controls, both applicable to an aadit of Internal
Financial Controls and both isssed by the Institue of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with cthical requirements and plan end perform the audit to obtain reasonable assurance about whether adequate
internal finegncial controls over financial reporting were esablished and malntained and if sech controls operated effectively in all
material respects.

Crur andit involves performing procedures o obfain aodit evidence about the adequacy of the internal financial controls svstem over
financial reporting and their operating cffectivencss. Our audit of internal financial controls over financial reporting included
obfaining an understanding of imernal fnancial controls over financial reportieg, assessing the risk that a material weakness exisis,
and testing and evaluating the design and operating effectiveness of indernal control based on the assessed risk. The procedures
selected depend on the auditors” judgement, including the assessment of the risks of material missiatement of the financial statemens,
whether dise to fraud or error.

We belseve that the audit evidence we have obtained in sufficient and appropriate to provide o basis for our audit opinion on the
Company s imernal financial controls system over financial reporting.

Meaning of Internal Financisl Controk over Financial Reporting

A company®s internal finansial control over financial reporting is & process designed to provide reasonable assurance reganding the
reliability of financial reporting and the preparation of financial statements for external puerposes in accordance with generally
accepied avcounting principles. A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the mairtenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordence with generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or imely detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Continued....P/7.
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Imherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, matersal misstatements due to error o fraud may ocour and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to fisture periods are subject to the risks
that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

pinion

In pur opinign, the Company has, in all material respects, an adeguate intemal financial condrols sysiem over financeal reporting and
such intemal financial controls over financial reporting were operating effectively as at 31 Mareh, 2017, based on the internal contral
over financial reporting criteria  established by the Company considering the essential components of inernal control stated in the
Guidance Mote on Audit of Internal Financial Controls Ower Fmancial Reporting issued by the Institute of Chartered Accountants of
India

For KAPOOR MEHROTRA & ASSOCIATES

Chartered Accounianis
Firm Hegn. No. : 322T65EE

jrh___F.. I- :.::--_-"E -
|S.N.Mukhopadhyay] |~
Partner <]

Membership No, : 051280

Place : Kolkata
Dated - 31082017



GIRIDHAR PR RS PRIVATE LIMITED

e Sheef As Af Fliii
Ag At As Af
Particulars Note | 31t March, 2007 |  3ist March, 2016
Arrount ( ] Awiauirid { £)
EQUITY AND LIABILITIES
(1) Sharekolders' Funds
fih Skare Copatal 21 1,705, 000, 05 1,705, 000 00
{b) Beseroe & Surplus 23 13 544, 354,94 13,950, 569.T6
{2) Non-Crrrent Liabilities
(iter Lowig Term Linkilites 23 3,138, 70700 F70.115.00
{3) Crurrent Linbilities
i) Short ternt besrotednge 24 255, £45.00 42.771,548.00
(b} Trade poyahles 25 1,387, 435,00 238.858.00
el Oiher current Linhilites 25 &7, 107 B69.AS 29415575.63
() Short ferm proptsions 27 303, :0.00 1,903.000.00
TOTAL 87,743,088, 79 90,864,115.79
ASSETS
(1) Non-Current Assefs
{a) Fived Assets
Tangitle Assets 2.8 17,234.00 563, B52.00
{b} Lomyg ferm loing & advaroes 29 &, 00,000,080 4.400,000.00
] Deferred Taz Assels 101, 954,00 101,958.00
(2) Crrresil nssets
g} Carremit Irsesitrnents 210 6,567, F1a.00 6,507, 799.00
i) {rneninries 211 46,078, 515,00 38,320,944
it} Trade recriovbles 212 3068 865,00 7704, 2%5.00
(if) Cash and cash equiralenits 113 2.250,667.7% 613,950.79
{) Shri-ferm lomne and adrarices ] 25258 250.00 31.742.257.0)
TOTAL B7.743,088. 7% 90,864,115.79
SIGNTFICANT ACODUNTING POLICIES 1
AND ADDITIONAL NOTES
The accomparying rote 1 are au iutegral part of the financial statements
For GIRIDHAR PROKJTERS (F) LTD,
§ wttached fererith
S : —Ak s . TSN oG
For Kapoor Mehrotra & Adsociates E'I".':-f'::
Charrtered Accoimitants

Wk | W

Partrer
Membership No. : 051280

Flagr : Kaliia :

For GIRIDHAR PROIOTERS (F) LID.

B WA e £

Director

Duate 31 AUG Im7
i




Statement of Profit and Loss for the year ended 31st March, 2017

Particulars Naote For the Year For the Year
Ended 31.03.2007 | Emded 31.03.2006
Amount [ T) Armount { T)
Ircomes
Revenue from Operations X158 SO0 0000 14,645, 597.00
CHleer inpomy 218 5,108, 959.00 7,830.457.00
Total Revenur 5,508 939,00 22,516 054,00
Exprenses
Change in Invenfory 217 SO0, MM, DN 13,754, 28000
Diter Expenises 2.18 5,207, 296,22 &.097 608,34
Fioarye Cosf 2.14 - 1222557
Deprreciation L8 23,937,000 d68,073.00
Total Expenses 5,526,.233.22 22,132,190.31
Profit/ (Loss) before Tax (17,244,220 343,.86.69
Tax Expense ;
Crerrent Tix - 15300000
Deferred lax - 12,125.00
Praofit / (Loss) for the period 1 ?E?-H.Eg!ll iﬂhﬂﬂﬂ'ﬁ?
Emrming per equity shiare;
{1} Basic in Rs. Per Sumre fﬂ.Iﬂ}1 I.43
{2} Dileted tn Rs. Per Share {2,710 143

SIGNIFICANT ACCOUNTING POLICIES
AND ADINTIONAL NOTES

1

The aceomprying wote 1 are an integeal part of the financlel sylementy Lo epuoas PROLOTERS i (10,

As Per Our report abtbeched hevearith

For Kapoor Mehratnz & Associmtes
Chartered Accowntants :
ICAI F.R.N. : 322765 Eg "~ 4

Noan—r=] Rowrar

'-_:-.-' S
(S.N.Mukhopadhyay) .- -
P I ——
Memnbership No, : 051250

Place ! Kolkata
oate: 31 AUG 2m7

:'h-l,l- e =i oew v

Director

For GIRIDHAR PROJTERS (F) LTD.

e W e By Aoy

Directar




GIRIDHAR PROMOTERS PRIVATE LIMITED
Moles fo gevoirats amaexed fo wnd forming part af the Bolis Skeet amd Profit & Loss Accound

" AMOUNT ) AMOUNT
21 Share Supitnd
As Al Ax A
Partirmlors Fad Mawch, J017 et Mlarcie, 2006

ALNTH(ARIEFD -
L5000 (FY-2 500000 Egeraty Share of B M0 00 sach ;Emm ;ﬁm
TE5UED SUREC RIBED AND PAID-LIP -
:.mmrm—:mmﬂhqnhmmmﬂyw“ 1,715, 00500 1, 705, 0000 |

| S P 7L 1, TS, T
Reconsitiation of Siuums wt the beginning arud at the ewl o the financial yesr 2016-2017

Qiw No, of sharest | Oty (Ne of shares)
Marticulers As i AsAe
S.akam? JIL012me
Shares paid up al B Seginnimy of ywar 170,500 1 LS00
A ssiied durng e yoar 2 .
Sy g wp af' fer engd ofer 172,500 170500 |
Vialue @ Fs 10 pershere 1. 735, W0 1, 705,
| Dirtails of sioreekaldors brving hodding greater than 3% As A Szt AMarch, 2017 Az At 3 af March, 2076

Sinreke lder N M. af shares Leld U sfakr M. of slaeres b e atake
Crrman Faldings Pae. Lid 160 238 1600 R
Suray Exlerpeisd 35000 .53 IR0 2053
Sorfary Kunar Sharme 17557 T2 1550 {1
Sursh Knnidr St 14,500 850 14500 .50
Cowe i Denelapiers () LA ) 35.m £ L0 3578

| Beplels, profernces dowd nesdrictioms abbochod Lo e Onfine g by Shares

Fach Equity Farrbalder iv ¢higiie fiv- One Vobe Per Sliare fath,

T Company fers Ceae s iof Shres (Egerity) foring o par bl of By, 1048 sack.

dn the Evymi of [auilitin fi Epuiy Shanglialilers are chigille b reoeiog e remaineg asssis o the Companyin

{proportian 1 Bueir Share Holding
1@ BHeseroe & Surping
As AL Az Al
Particulors I Mancl, 37 | 34t B
| ASecurity Premre Adgonel
Upeiog Balamoe DLALON00 168413, (ML
Adid 2 O Jssue T Shares & .
sy Ralanio (A) 10 AR T 90, G0
Eﬂwrhﬂﬂqﬁ::r
Upeming Balemar R 5eR I A2 TA047
Tramtsferred from sheteweend af profit & Mss {72422} 24105869
Approprisiisn:
Iwcivene T for sardr s AR S30.00 E;E,ﬁ
Sub Tetal () s | ddmseit
Tatal (AvEl IR 13,950, 589,14

For GIRIGHAR PR 165 (P) LTD.

A R TS

-

Diarecior




GIRIDHAR PROMOTERS PRIVATE LIMITED

Motes Eo aceoanis manvened i amd forming mert of the Balmror Sheet amd Profil & Less Accommi

AMORINT | 7 AMOUNT (8]
L3 (Fther Long Tenn Liabidities
As At As At
Farticuinrs It Mar, 1017 Hisl Mar, JE1E
s |
Agdopmse apamsl Fil Hooking o, BT BALTIS 00
Askradies ik Detwopemmd Apevmetnf 51 o
2133 AFa0 HA 5
24  Shard Term Eum:ugﬂ
Az Af As by
P Lisrs Erh{-mﬂ; MOQT Itut Manch, IWIS
Linsprured
42 FFT 990
Loans and Asances from Sady Corparate - peybls o dewamd Emm émﬂﬂﬂ_
25 Frads Fo Az Al An AL
i 7 =i 2iHé
Partiniers
; Lagrdaoe | A4S0
= e
itk iz duues from Micrn B Smail Ealerpres 13474380 FECAL AL
=

24 _Other Current Linbilites

Particy

Oty "
CHler Lialwlies
Pook Oeirdmft

*Cithers comprise 9
.'udwﬂ'; pelginbesamoe CIrges
| iahliity for B

Pl LEE

vl Tonoers Pot. A4
”usl |'H: Dot Pk LEL
< M) Toers P, Lisl
coatike Towers ot LA

]Iju:l'.dlﬂ.m
737441500

For GIRIDHAR PROMOTERS (P) LTD.

Ay W ﬁ‘hﬂ-ﬂr\-"ﬂ‘ﬂ_

Director
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GIRIDHAR PROMOTERS PRIVATE LIMITED
Nofes P accimsnds danmeed do .p..d_k-rqfug part qf.l'h.r Falowee Sheet ond Profit & Loss Acoount

AMOILINT ¢ £} AMSLINT 8
L8 Lang Terw Logss sl Adswmoes
A= AF Aw i
Parficuiars Jat Mok, 2007 st Margh, J001E
Linsecwed
Az agunst Land AL AOGL000. 50 o A, L 08
AA0000.00 .40, (.
231 luremtones
Az AT As AL
Particmbars 35t March, 2007 it March, 201E
AL cosd e ) Fealisshle pafurusticeer i Luse -39 Jer IRnenfres
faker padued i crrdifieid dy memagern
Finished Gagls
Girounid Floar (82, Godglabrl 134 300 1K) 1384306018
Terme (82 Colagiufa) SO0 A, 0. )
Flar ! Ramganls 525, 000,00 325 KL
Flats e Shups ar Maturl Hetghe (P 1 Z7.062,008 00 18,262, 008 o0
Flare o Sheps ar Metumil Hedghn [Phase 1) IROPF007 00 | 7 E39E0600 |
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GIRIDHAR PROMOTERS PRIVATE LIMITED
Nuvtes b acerints anmeed to amd forming part of the Balamoe Sheet asud Profit & Loss Accowut

AMOLNT (&) AMINT (T
I —
Roenur from Chpivaiap Tar e Vov Enad | For the Ver Ened
Purtiralirs 305t Marck, 2007 | I0at Marcy, 206
o= e - 13503500
Sale of Shop 400,000 00 365, 166.0
Sale of Ptrd . il Ry rr
Gemerabiv, Ehvelrisily B Mainbrmmiee Cherges : 35,0700
{Inh & [Ifers = ljﬁmﬂ
000G 14, ff3, 597,00 |
0 thwr Rrvenue
For the Yer Emded | For #ie Yer Ended
Particuiars Jat March, 2007 | It March, W16 |
Liahdines Frlters Back - 818 364,00
Exfme Lo Chaarpes A1, 773,00
Wovmimalbion Fess - T, 00
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For thr Yer Ended | For e Yer Ended
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GIRIDHAR PROMOTERS PRIVATE LIMITED
Naodes fo mocorents annexed to and forveieg port of dhe Balance Sheet ard Profit & Loss Accoiil

AMODUNT | 7 AMOUNT 1)
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Weater supply Connertios Cfaarges - S50, G041 1)
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Huwse kerpng b Swprrrusion Charges L£6&B00.00 1,375, 200.00
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! -r
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y Car Loan 5 12.228,97
it G - 11208 97
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GIRIDHAR PROMOTERS PRIVATE LIMITED

NOTE : 1.1
SIGNIFICANT ACCOUNTING POLICIES

A, Basis of Preparation of Financial Statements

These financlal statements have been prepared and presented on the accrual basis of
sccounting and comply with the accounting standards notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of Companies {Accounts) Rules, 2014 to the
extent applicable and other accounting principles generally accepted in India, 1o the
extent applicable,

B. Use of Estimates

The preparation of financial statements requires the Management to make estimates and
assumptions to be made that affect the reported amount of assets and liabilities as on the
date of the financial statements and the reported amount of revenues and expenses
during the reporting yvear. Difference between the actual results and estimates are
recopnized in the period in which the results are known/ materialized.

C. Fixed Assets and Depreciation

Fixed Assets are stated at cost less accumulated depreciation / amortization. Costs
include all expenses incurred to bring the assets to its present location and condition.
Depreciation is provided on written down value method in accordance with the rates
and in the manner specified in Schedule [I to the Companies Act, 2013 in such a way 5o
tha:w.t assets should be depreciated afier considering salvage value of five percent of
original cost of the assets over a useful life of assets as prescribed under schedule 11 of
the companies Act, 2013.

D. Tnvestmenis

Long Term Investments are stated at cost. Provision for diminution in value of
Unquoted Investment is made only if such decline is other than temporary in nature in
the opinion of the management. Dividends are accounted for as and when received,

E. Inventories
Stock of Inventories are valued at lower of cost and net realizable value,

For GIRIDHAR PROMOTERS (P) LTD,
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GIRIDHAR PROMOTERS PRIVATE LIMITED

NOTE: 1.1
G ANT U G POLICIES (CO .

F. Taxation

comprises of current tax and deferred tax. Current income X 1s measured
;i:ﬂfm mgﬂcd to be paid to the tax authorities in accordance with the Income
.[I;Tt":‘::eb 1l";'::.f-;lE:vq:u*.n_'a.:: or Benefit is recognized on Timing Dil’fﬂtn:fes that originate in
one period and are capable of reversal in one or mare subsequent period’s .
Deferred Tax Assets and Liabilities are measured by using Tax Rates and Tax Laws
that have been enacted or substantially enacted by the Balance Sheet I.“rmle_. :
The Deferred Tax Assets are recognized only to the extent that Iﬂum is v:rmal certainty
supported by convincing evidence that sufficient future taxable income will be available

to realize such assets.

G. Earnings per Share

Basic and diluted eamings per share are calculated by dividing the net profit for the
year/period attributed to equity shareholders by the weighted average number of equity
shares outstanding during the year/period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number !:t“ -:hums
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

H. Provisions, Contingent Liabilities and Contingent Assels

A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an cutflow of resources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required 1o settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Contingent Liabilities are not recognized but disclosed in notes to accounts, Contingent
assets are neither recognized nor disclosed in financial statements,

I. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to
expect ultimate collection. Sales are recognized when the substantial risks and rewards
of ownership in the goods are transferred to the buyer.

J. Impairment of Assets

The Company evaluates all its assets for assessing any impairment and accordingly
recognizes the impairment, wherever applicable, as provided in Accounting Standard
28, “Impairment of Assets™

= | e FEEHDHAI{ FHGH'DTEFIS (P) L1
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GIRIDHAR PROMOTERS PRIVATE LIMITED

NOTE: 1.2
IONAL NOTES TO TH TEMENTS
i} Accounting Convention :
The Financial Statements are prepared under the historical cost convention,
on accrual basis, in accordance with the generally accepted accounting
principles in India, the applicable Accounting Standards as prescribed under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014,
i) Earnings per share
Earnings per share has been computed &s under :
2017 2016
T T
{a) Profit/(Loss) for the year (17.244.22) 2,42,983.69
{b) Weighted average number of Equity
shares outstanding 1,70,500 1.70.500
(¢) Eamings per share on profit for the vear
{Face Value Rs. 1(0V- per Share)
-Basic [{aMib}] (0.10) 1.43
=Diluted [{a)b)] (0. 1) |.43
iy Micre, Small and Medium scale business entities:
As per written representation received from the Suppliers of the Company
none of them are registered under section 15 of the Micro, Small and
Medium Enterprises Development Act, 2006 and hence the said disclosures
are not required to furnished.
ivi  Auditor’s Remuneration :
31,03.2017 31.03.2016
(4 T
For Statutory Audit 25,000.00 200, 000,00
For Tax Audit - 5,000, )
Plus Service Tax as applicable
¥) Contingent Liabidlities :
Since there is no Legal Disputes pending against the company which
envisage possible outflow of resources the Disclosures relating to
Contingent Liability as per Accounting Standard 29 are not required.
vi)  Deferred Tax Assets / (Liability) ;

The Deferred Tax Assets has not been recognized as a present Accounting
Principles as there is not virtual certainty supported by convincing Evidence
that Sufficient Future Taxable Income will be available against which such
Deferred Tax Assets will be realized.

For GIRIDHAR PROMOTERS (P) LTD.
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GIRIDHAR PROMOTERS PRIVATE LIMITED

NOTE: 1.2

ADDITIONAL NOTES TO THE FINANCIAL STATEMENTS (CONTID.)

vii)

viii)

Disclosure relating to SBN=:

_Pariiculars__ | SBNs_ Other Tota

Closing Cash in 1,50,000 79,927 129,927

Hand as on

DB 112016

Add ; Permitted - 60, 0 60,000

Receipts - .

Less ; Permitted - 18,466 | 8,466
Payments

Less ; Amount 1,530,000 sas 1,350,000
Deposited in

Banks

Closing Cash in - 1.21.461 1.21.461

Hand as on
| 30.12.2016

Related party transaction :

Key Management Personneal l. Mukesh Kumar Sharma

{Director)
2. Mahesh Kumar Sharma
{Director)
Name  of | Description | Natre of | Value for the | Outstanding | Amount
related of transaction | year ended | as on | repaid !
party relationship 31032017 31.03.2017 refunded
with  the
Company (%) (%) (%)

Natural Common | Loans & Nil 20,660,000 1 0,00,000
Infranirman | Director Advances

Pvi Lid Taken

Shivam Common | Loans & | 2,02,50,000 3488915 | 23788915
Dealcom Director Advances
Pvilid Given

Watural Common Loans & 10,0:0,000 10, 00, 00D Mil
Highrise Dhrector Advances

Pwi. Lid. Given

The entire operation of the Company relates to only one segment ie
Construction & Property Developer. As such, there is no separate reportable
segment under Accounting Standard AS-17 on Segment Reporting.

Previous vear figure have been re-group and re-arranged wherever
considered necessary.

For GIRIGHAR PROMOTERS (F) LTD.
Mmool TRt

Director



